September 18, 2009
Revised October 20, 2009

Dear Applicant:

As required by the State of New Jersey, the Borough of Little Silver must collect
mandatory affordable housing fees for deposit to a trust fund dedicated to affordable
housing projects and programs.

Unless the development is exempt, fees shall be paid by the following:

All residential developers who construct less than nine dwelling units must pay a
development fee of 1.5% of the equalized assessed value of any residential
development.

Developers of non residential development who create less than 25 jobs shall pay a fee
of 2% of the equalized assessed value for non residential development

Fees will be collected as follows:

50% of the calculated development fee prior to the issuance of a building permit

The remainder of the fee shall be paid prior to the issuance of a Certificate of Occupancy
Please fill in the #1 and # 2 portions of the attached Council On Affordable
Housing form, sign and date it and return it with your application for zoning

review along with your check representing the initial fee.

For further questions or information, please contact the Borough’s Tax Assessor at 732-

842-2400, extension 116 or the Borough Administrator, Michael D. Biehl at 732-842-
2400, extension 114.

Coah



COUNCIL ON AFFORDABLE HOUSING

Development fees, in accordance with the Directive of the NJ Council on Affordable Housing (COAH)

The Ordinance calls for a fee of one and one half percent (1.5%) of the equalized assessed value
to be determined. The fee is set by Ordinance. The Assessor has established the assessed
value. The Director of the Division of Taxation established the equalization for the calendar year

for each municipality in the State. The results of that process are as follows:

#1 Owner Name: Telephone:
Owner Address:
Subject Property Address:
Block: Lot:
Signature of Owner or Agent Date Signed
#2 Initial Fee*: X .015 X 5=
Construction Estimate Rate Initial Fee
Signature of Fee Collector Date Signed
#3 Assessment
Signature of Assessor Date Signed
#4 For Collection Purposes Only
/ 7459  ** =

Assessment

X

Equalization Ratio

Equalized Assessment

Equalized Assessment

COAH Fee Rate

Total COAH Fee

Total COAH Fee

Signature of Fee Collector

Initial Fee Payment

Amount Due

Date Collected

* The initial fee is taken from declared construction estimate
** Ratio of 74.59% is the Director’s Ratio for the Borough of Little Silver for 2010



